NOVEMBER 2022 CORPORATE PRESENTATION

EARLY MOVER ADVANTAGE FOR LITHIUM EXPLORATION
IN UTAH BASIN AND RANGE PROVINCE

DISCLAIMER
COVER PHOTO: North American Exploration Services, Inc., October 2022

This presentation is strictly confidential and any disclosure, use,
copying and circulation of this presentation is prohibited
without the consent of Rockland Resources Ltd. (“The
Company”).
The information contained in this presentation does not
constitute or form part of, and should not be construed as, an
offer or invitation to subscribe for or purchase the securities
discussed herein in any jurisdiction. Neither this presentation
nor any part of it shall form the basis of, or be relied upon in
connection with any offer, or act as an inducement to enter into
any contract or commitment whatsoever. No representation or
warranty is given, express or implied, as to the accuracy of the
information contained in this presentation.
This presentation contains certain forward-looking statements
relating to the business, financial performance and results of the
Company and/or the industry in which it operates. Forwardlooking statements concern future circumstances and results
and other statements that are not historical facts. The forwardlooking statements, contained in this presentation, including
assumptions, opinions and views of the Company or cited from
third party sources are solely opinions and forecasts which are
uncertain and subject to risks. A multitude of factors can cause
actual events to differ significantly from any anticipated
development. Neither the Company nor any such person’s,
officers or employees guarantee that the assumptions
underlying such forward-looking statements are free from errors
and omissions nor do any of them accept any responsibility for
the future accuracy of the opinions expressed in this
presentation or the actual occurrence of the forecasted
developments.

The information contained herein has been prepared to assist
the recipients in making their own evaluation on the Company
and does not purport to contain all information that they may
desire. In all cases, the recipients should conduct their own
investigation and analysis of the Company, its business,
prospects, results of operations and financial condition as well as
any other information the recipients may deem relevant.
The Company does not make any representation or warranty,
express or implied, as to the accuracy or completeness of this
presentation or of the information contained herein and shall
have no liability for the information contained in, or any
omissions from, this presentation, nor for any of the written,
electronic or oral communications transmitted to the recipients
(including without limitation its directors, employees,
representatives and advisors).
Neither the receipt of this presentation by any recipients, nor
any information contained herein or supplied herewith or
subsequently communicated in written, electronic or oral form
to any person in connection with the contemplated issue of
shares in the Company constitutes, or shall be relied upon as
constituting, the giving of investment advice to any such person.
Each person should make their own independent assessment of
the merits of investing in the Company and should consult their
own professional advisors. By receiving this presentation, you
acknowledge and agree that you will be solely responsible for
your own assessment of the market and the market position of
the Company and that you will conduct your own analysis and
are solely responsible for forming your own opinion of the
potential future performance of the Company’s business.
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LITHIUM’S MOMENT
TIMING IS EVERYTHING

LITHIUM DEMAND / SUPPLY (TONS)
Lithium is a soft, lightweight metal that
is a critical component of the lithium-ion

batteries that power our world. Strong
demand growth coupled with supply
shortages are driving higher lithium
prices and have generated an increase in
exploration for lithium deposits

worldwide. Threats of nationalization of
lithium sectors in some countries
(Mexico) and halting of advanced lithium
projects (Jadar, Serbia) have focused
exploration to geo-politically safe,
business friendly locations.

SOURCE: Benchmark Mineral Intelligence
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LITHIUM DEPOSIT TYPES
Rockland’s Utah Lithium exploration is targeting
Sedimentary Hosted Claystone Lithium Deposits
derived from felsic volcanic rocks

SOURCE: Cypress Development 2021
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Increasing Profile of Clay (Sedimentary Hosted) Deposits
•

Ranking of Clay & Hard Rock Lithium Projects - M/T LCE

Miningintelligence data

provides a ranking of the
largest projects in 2022, based
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The Sonora Project in

Mexico is delayed by
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sector, the Jadar Project in
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Serbia, owned by Rio Tinto, is
halted by social issues.
•

Five of the largest lithium

projects are located in the
Great Basin (“GB”) of the
western USA.
RANKED: World’s largest clay and hard rock lithium projects Miningintelligence | September 29. 2022
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Progress Report on Clay (Sedimentary Hosted) Projects In the Great Basin
ELECTRIC POWER | METALS: Nevada's clay

Lithium Americas Celebrates Inauguration of Lithium

deposits play key role for domestic lithium

Technical Development Center in Nevada and Provides

supply: Cypress executive - 23 Sep 2022
Nevada's clay deposits have always hosted significant lithium resources
that could bolster domestic supply in North America, but many project
developers have only recently begun to seriously consider the region's

potential over the last decade, a senior executive (Spiros Cacos, vice
president of investor relations with Cypress Development) at Cypress
Development said.
…. The Vancouver, British Columbia-based Cypress recently achieved the
production of lithium carbonate samples with 99.94% purity through
the processing of claystone at its Clayton Valley Lithium Project in

Nevada.
Cacos said the 99.94% purity represents an enhanced grade that exceeds
the minimum 99.5% standard for electric vehicle battery qualification,
and it allows the company's lithium to be considered for a broader range
of EV applications.
…. Cypress is targeting lithium carbonate equivalent production of 27,400

mt/year over a 40-year mine life at the Nevada site.

Thacker Pass Update - July 20, 2022
VANCOUVER, British Columbia, July 20, 2022 (GLOBE NEWSWIRE) -- Lithium
Americas Corp. (TSX: LAC) (NYSE: LAC) ("Lithium Americas" or the
"Company") celebrated the inauguration of its Lithium Technical
Development Center (“LiTDC”) in Reno, Nevada, USA, with a formal ribboncutting ceremony today. Lithium Americas’ President and CEO, Jonathan
Evans, was joined by Nevada Governor, Steve Sisolak; and University of
Nevada, Reno President, Brian Sandoval. The LiTDC was developed to
demonstrate the chemical process designed for the Company’s Thacker
Pass lithium project (“Thacker Pass”) in Humboldt Country, Nevada in an
integrated process testing facility.
…..Lithium Americas continues to advance a feasibility study (“Feasibility
Study”) targeting an initial production capacity to 40,000 tonnes per
annum (“tpa”) of lithium carbonate (“Phase 1”) with a second stage
expansion targeting a total production capacity of 80,000 tpa (“Phase
2”).
https://www.globenewswire.com/news release/2022/07/20/2483222/0/en/Lithium-Americas-CelebratesInauguration-of-Lithium-Technical-Development-Center-in-Nevada-and-Provides-Thacker-Pass-

https://www.spglobal.com/commodityinsights/en/market-insights/latest-news/energy-

Update.htm

transition/092322-nevadas-clay-deposits-play-key-role-for-domestic-lithium-supply-cypress-executive
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CLAYSTONE DEPOSITS
SIZE AND GRADE EXAMPLES

Rockland’s initial sampling
at Lithium Butte has
returned grab samples with
up to 4,080 ppm Lithium
SOURCE: Jindalee Resources Ltd. 2021
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UTAH LITHIUM PROJECT
JUAB COUNTY, UTAH

THE UTAH ADVANTAGE
-

Utah is Tier 1 Jurisdiction, ranked No 3 in the USA and No 11 worldwide*

-

The Company’s lithium properties have excellent infrastructure and
access to skilled labour for exploration and production activities

-

Properties are contiguous or near to Materion Corp’s Spor Mountain
beryllium mines and 50 to 80 miles from their fully integrated
processing plant

-

Rio Tinto’s Kennecott Copper Mine (aka Bingham Copper Mine) is
considered to have produced more copper than any other mine in
history , and is the largest man-made excavation, and deepest open-pit
mine in the world; Ranked as 2nd in the USA for 2021 the mine has been
operating since 1906
*SOURCE: Fraser Institute – Investment Attractiveness Index 2021
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Base Map Image: Google Earth 2022

Rockland’s lithium portfolio is comprised of 2,076 claims and totals 41,520 acres (16,219 ha). Located 185 km south-west of Salt Lake
City, the portfolio is road accessible and has excellent regional infrastructure with power, rail and nearby communities. All claims are
located in Juab County, Utah, and are interpreted to be prospective for lithium mineralization, based on similarities to the Lithium Butte

Property, where Company sampling and a historic (2010) database indicate widespread lithium mineralization hosted in clay or
claystone volcanic tuff units.

9

UTAH LITHIUM DEPOSIT MODEL
CLAYSTONE & BRINE LITHIUM TARGETS

Lithium Source – Tertiary tuff-breccia erupted from Thomas Caldera contains highly
elevated lithium, beryllium, REE and uranium concentrations
Geothermal fluid activity – mobilized and concentrated lithium
Containment – Hydrological orphaned basins south of the Great Salt Lake desert
provide lithium containment and concentration mechanism through evaporation
Claystone horizons provide trap for lithium enriched fluids

Structure – Favourable mineralized stratigraphy exposed or
uplifted by range front fault and cross fault structures

Rockland’s Utah Basin and Range
Properties meet the criteria of
Lithium claystone exploration targets.
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LITHIUM BUTTE PROPERTY – SUMMER 2022 CHANNEL SAMPLING

Lithium Butte Property,
Rockland’s flagship property in
Utah basin and range
•

Initial grab sample results up to 4,080 ppm Li

•

Fifteen channel samples with lengths from 1.0 to 2.0
m were taken from a single stratigraphic section of
claystone

•

This main channel section returned 25.2 m at 1,388
ppm Li, including a higher-grade interval of 8.0 m
at 2,155 ppm Li

•

Li analysis was performed using sodium peroxide
fusion and inductively coupled plasma mass
spectrometry (ICP-MS) by ActLabs (Ancaster, Ontario)

Excellent outcrop exposure and well defined
stratigraphy will allow for rapid characterization

of Lithium mineralization at Lithium Butte.

Photo source: Rockland Resources 2022
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LITHIUM BUTTE PROPERTY – GEOLOGY

Mineralized rhyolite tuff-breccia of

Tertiary age that contains highly

Rhyolite Cap Rock

elevated Lithium, Beryllium and Rare
Earth concentrations:
•

Mineralized tuffbreccia

Mineralized tuff-breccia is overlain by rhyolite
cap-rock and underlain by trachyte flows

•

The most significant lithium concentrations
are associated with well developed clay
alteration of tuff-breccia

Trachyte Flow

Well-defined stratigraphic model is
enabling Rockland to selectively

target additional areas of Lithium
mineralization.
Geology Map source: Red Hill Resources 2011
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UTAH LITHIUM PROJECT – EXPLORATION TARGETS

EXPLORATION TARGETS
Rockland is evaluating the extent of claystone
lithium mineralization in two adjacent basins

•

Geological mapping has identified Li and Be
enriched volcanics and Li enriched lake
sediments

•

Utah Geological Survey has identified Fish
Springs flats as having Li-brine potential

•

Over 1,000 soil samples from Lithium Butte and
1,400 soil samples from North Spor/Fish
Springs have been collected

•

Rock and soil samples are being rapidly
analyzed at Rockland’s testing facility in Delta,
Utah with the state-of-the-art LIBS (Laser
Induced Breakdown Spectrometer) analyzer

Rockland will drill Lithium Butte and test additional targets in early 2023

UTAH LITHIUM PROJECT – BERYLLIUM, URANIUM & REE
Rockland’s Utah properties host the Tertiary Spor
Mountain volcanic formation that has a unique
enrichment in lithium, beryllium, rare earth elements
(REE) and uranium.
•

Rockland grab samples at Lithium Butte have

returned significant beryllium concentrations with
assays up to 4,810 ppm Be (0.48% Be)
•

Rockland’s claims are contiguous with producing

Materion Corp. (MTRN -- NYSE) open pit beryllium
mine, a globally significant beryllium producer, and
the sole producer of beryllium ore in the US

•

Materion Corp. beryllium ore grade estimated at
9.6 Mt at 0.7% BeO (0.25% Be) (USGS Be Fact Sheet,
2016)

Materion Corp Open Pit Beryllium Mine, Spor Mtn, Juab County, Utah
Photo source: https://wwclyde.net/project/materion-monitor-phase-i/
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UTAH PORTFOLIO HIGHLIGHTS

1
3
5
7

Lithium Butte and area properties are positioned as

Utah's leading claystone lithium projects

Lithium mineralized claystones as well as lithium
in-brine potential

Early channel sampling provided grades of 25.2 metres
at 1,388 ppm lithium incl. 8 metres of 2,155 ppm lithium

Properties also contain beryllium (Be) mineralization
with values over 4,000 ppm Be
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4
6
8

Utah is No 3 USA location (2021 Fraser Institute) for its

exceptional location, infrastructure and manpower

Similar geology to Nevada’s hotbed of activity in the
Clayton Valley – Tonopah area

Highly elevated lithium content in the primary Spor
Mtn Formation Volcanic Beryllium-tuff member

On site testing facility set up with LIBS analyzer enables
rapid target evaluation

Drilling planned in early 2023
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ADDITIONAL PROPERTIES
In addition to the Utah Lithium

Properties, Rockland holds properties
in Sonora, Mexico and Ontario, Canada.
Elektra Project - The 41,818-hectare Elektra project concessions that are

contiguous with Gangfeng Lithium’s Sonora Lithium Clay Project located in
Sonora, Mexico.
Cole Gold Mines Property - The Cole Property is located in the Red Lake
mining division of Ontario and hosts high-grade gold mineralization in a classic

Red Lake-type structurally controlled gold deposit environment.
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MEET THE TEAM

MIKE ENGLAND

LEON HO CPA

Mr. England has been involved in the public markets
since 1983 and has been directly responsible for raising in

Mr. Ho is a chartered professional accountant working at
Cross Davis & Company LLP, providing services to publicly

excess of $80-million for mineral exploration and
acquisitions.

listed entities primarily in the mining sector.

RICHARD SUTCLIFFE PH.D, P.GEO

DAVE BISSOONDATT

Dr. Sutcliffe has led mineral deposit discoveries and mine
development and numerous resource and reserve

Mr. Bissoondatt has been a Director and Corporate
Secretary for over 35 years with various companies

estimates for gold, PGM and base metal projects.

involved in the public markets.

ROBERT WEICKER

GARRY CLARK

Mr. Weicker is a geologist with more than thirty years of
experience in all aspects of the minerals exploration and

Mr. Clark is the Executive Director of the Ontario
Prospectors Association (OPA) and has been a Director,

mining industry.

Vice President or President of OPA since its formation.

CHARLES DESJARDINS

JAY SUJIR

Mr. Desjardins brings more than 30 years of public
company experience in the areas of finance and public

Mr. Sujir has been a mining and securities lawyer for over
30 years. He is currently a partner at the firm Farris LLP

company management.

and is a director of several publicly traded companies.

LINDSAY BOTTOMER P.GEO

MIGUEL ANGEL ROMERO GONZALEZ

Mr. Bottomer has over 45 years of experience in
international exploration and development, most

Señor Romero is a lawyer within the mining industry in
Mexico and a former General Director of Mines in the

recently focused on epithermal gold and porphyry
copper-gold exploration.

Ministry of Economy from 2010 to March 2013

CEO & DIRECTOR

PRESIDENT, DIRECTOR & QP

CHIEF GEOLOGIST & ADVISOR

DIRECTOR

DIRECTOR

CFO

CORPORATE SECRETARY

ADVISOR

ADVISOR

ADVISOR

17

SHARE STRUCTURE

SHARES OUTSTANDING

38,124,448

WARRANTS

9,073,500

WARRANTS

OPTIONS

2,700,000
OPTIONS

EXPIRY

AMOUNT

PRICE

2023-04-27

5,220,000

$0.30

2023-04-27

435,900

2024-02-23
2024-02-23

EXPIRY

AMOUNT

PRICE

2022-12-01

250,000

$0.25

$0.30

2023-04-28

150,000

$0.27

3,265,000

$0.30

2023-06-03

100,000

$0.27

152,600

$0.30

2024-01-17

200,000

$0.25

2025-08-04

800,000

$0.20

2025-10-04

1,200,000

$0.12
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